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Dear Shareholders

Fruition Venture Ltd made good progress as we now work towards reaching our long term
goal of creating sustainable economic value which can® be achieved by being first with
customers. The Economic slowdown which started in the second half of 2011 continued
through 2012. This caused tremendous pressure on our market growth, but our Company
made steady growth, -

Going farward, we have carefully assessed the market and challenges that we have to
encounter in 2013 and beyond. We are taking proactive steps to keep the businesg
performance robust and profitable as we continue to grow. Strategically, we shall remain .
focused-on our key fundamentals. . N '

I am thankful to you for yeur continued support. The confidence that you have shown -haé '
given us the motivation and strength to grow. - S

Sincerely Yours,

Nitin Jain

Managing Director
Fruition Venture Limited

NOTICE

Notice is hereby given that the Annual General Meeting of the Members of the Company wiil
be held on Monday, 30" September, 2013 at 09.30 A.M. at White Waters, C-39, I** Floor,
Connaught Place, New Delhi- 110 001 to transact the follewing business:

Ordinary Business:

. 1. To receive, consider and adopt the Audited Balance Sheet of the Company as at 31%
March, 2013 and Profit and Loss Account for the year ended on that date together
with the Reports of the Auditors and Directors (along with the Compliance Certificate)
thereon. ’ )

2. To appoint a Director in place of Mr Narendar Nath Jain who retires by rotation and,
being eligible, offers himself for re-appointment. '

3. To appoint the Statutory Auditors of the Company to hold office from the conclusion
of this meeting until the conclusion of the next annual general meeting and to
authorize the Board to fix their remuneration.

For and on Behalf of the Board
For Fruition Venture Limited
{Formerly Indo Websec Ltd)

Sd/-
Date: 30" August 2013 _ Nitin Jain
Place: New Delhi Managing Director
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Notes:

A.

w

o

o

Date:

Appointment of Proxy: A Member entitled to attend and vote at the meeting
Is entitled to appoint a proxy to attend and vote instead of himseif/herself
and the proxy need not be a member of the Company. The proxy form in
order to be effective must be deposited with the Company not less than 48
hours hefore the time fixed for commencement of the Meeting.

Corporate Members: Corporate Members intending to send their authorised
representatives are requested to send a duly certified copy of the Board Resolution
authorizing the representatives to attend and vote at the Annual General Meeting.

Members/Proxies attending the meeting are requested to bring their copy of Annual
Report to the Meeting,

Queries at the AGM: Queries proposed to be raised at the Annual General Meeting
may be sent to the Company at its registered office at least seven days prior to the_

the same in the meeting.

- Book Closure: The Register of Members and Share Transfer Books of the Company

will remain closed from Tuesday, 24'™ September 2013 to Monday, 30" September
2013 (both days inclusive) for the purpose of the AGM,

Members are requested to notify any change in their address/ mandate/ bank details
immediately to the share transfer Agent of the Company- RCMC Share Registry
Private Limited, B-106, Sector 2, Noida 201 301, Phone No 0120-4015880.

‘Sharehoiders are requested to register or update their Email-ids on mail of the

Company at info@unf.in

Inspection of Documents: Documents referred to in the Notice etc., are open for
inspection at the registered office of the Company at all working days except
Saturdays between 11 A.M. and 2 P.M. up to the date of Annual General Meeting.

The information required to be provided under the Listing Agreement regarding the
Directors proposed to he reappointed is given in the annexure to the Director’s
Report.

For and on Behaif of the Board
- For Fruition Venture Limjted
: (Formerly Indo websec Itd)

Sd/-
30™ August 2013 Nitin Jain

Place: New Delhi Managing Director
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DIRECTORS’ REPORT
Dear Members

Your Directors have pleasure in presenting the 1™ Annual Report of your Company
together with the Audited Annual Accounts for the financial year ended 31% March, 2013.

Financial Highlights
(Amount in Rs.)

Particulars Financial Year ended

31 March, 2013 | 31% March, 2012
Total Income 592,575,319.00 15,53,083.00
Total Expenditure 68,93,54,148.00 46,06,377.00
Profit before tax 32,21,171.00 (30,53,294.00)
Provision for tax - : - -
Profit after tax - 22,32,699 (20,61,291.00)
Transfer to Reserve - -
Paid-up Share Capital - 3,22,87,000.00 3,00,73,000.00
Reserves and Surplus
{excluding_revaluation reserve) (23,03,275.00) (45,35,974.00)

Year in Retrospect

During the year under review, total income of. the Company was Rs. 692,575,319.49 as
against Rs. 1,553,083.00 in the previous year. The Company incurred profits {before Tax)
this year of Rs, 32,21,171.00 as against loss incurred in previous year of Rs,
30,53,294.00. Your Directors are putting in their best efforts to improve the performance
of the Company.

Your Directors are putting in their best efforts to improve the performance of the
Company. The operational performance of the Company has been comprehensively
covered in the Management Discussion and Analysis Report,

We feel great in experiencing the trust and confidence reposed by our esteemed
shareholders with an increased sense of responsibility and assure them that we shall
shoulder the same with utmost care and sense of accountability.

Material Changes etc.

Save as mentioned elsewhere in this Report, no material changes and cormmitments
affecting the financial position of the Company have occurred between the end of the
financial year of the Company- 31® March, 2013 and the date of this Report.

Dividend

In view of loss incurred by the Company, vour Directors be disappointed their inability to
recommend any dividend.

Public Deposits
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.Puring the period under report, vour Cornpany did not éccept any deposits from the public
in terms of the Provisions of section 58A of the Companies Act, 1956,

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and
Outgo

2. Conservation of Energy: Since the Company is not engaged in any manufacturing
activity, issues relating to Conservation of energy and technology absorption are net
quite relevant to its functioning. ‘

b. Export Activities: There Was no export activity in the Company during the year under
review. The Company is not planning any export in the near future as wail.

C. Foreign Exchange Earnings and Outgo: There was ng Fereign Exchange earnings
and outgo during the year under review.

d. Foreign Exchange Earnings Nil
Foreign Exchange Outgo Nil

Particulars of Employees

Directors

In accordance with the provisions of the Companies Act, 1956 and the Company’s Articles of
Association, Mr Narendar Nath Jain is liable to retire by rotation and being eligible offer
themselves for re-appointment, Directors recommend theijr re-appointment, Mr Ravinder
Kumar Jain resigned from the Board on 31% July, 2012 and mr Sanhit Jain and Mr Hari om
Bhatia joined the Board on 31° iy, 2012, :

The brief resume of director retiring by rotatign and seeking re-appointment at the ensuing
Annual Generaj Meeting, their experience in Specific functional areas and the companies on
which they haold directorship and / or mermbership 7 chairmanship of the committees of the
Board, their sharehoidings etc., as stipulated under clause 49 of the listing agreement with
the Stocik Exchanges, are given in section "Reporton Corporate Governance” of the Annual
Report.

Auditors

M/s P Aggarwal & Associates, Chartered Accounténts, Statutory Auditors of the Company
hold office until the conclusion of the ensuing Annual General Meeting and being eligible
offer themselveas for re-appointment. A certificate under section 224(1) of the Companies
Act, 1955 regarding thejr eligibility for the Proposed re-appointment has been obtained from
them. Your Directors recommend theijr re-appointment.

Auditors’ Report

Comments made by the Statutory Auditors in the Auditers’ Report are self—expianatory and
do not require any further Clarification,
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Directors’ Responsibility Statement

In terms of the provisicns of section 217(2AA) of the Companies Act, 1856, and to the best
of their knowledge and belief and according to the information and explanations obtained by
them and save as mentioned elsewhere in this Report, the attached Annual Accounts and
the Auditors’ Report thereon, your Directors confirm that:

a. in preparation of the annual accounts, the applicable accounting standards have
been followed;

b. the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonabie and prudent so as to give a
true and fair view of the state of affairs of the Company as at 31* March, 2012 and
of the profit of the Company for the year ended on that date;

c. the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregularities; and :

d. The Directors have prepared the Annual Accounts on a going concern basis.
Stock Exchange Listing

The shares of the Company are listed on the Delhi Stock Exchange. The listing fee for the
financial year 2013-14 has already been paid to the Delhi Stock Exchange.

Corporate Governance

Your Company believes that the great organizations are built on the foundation of good
governance practices. Corporate Governance is all about effective management of
relationship among constituents of the system, i.e. shareholders, management, employees,
customers, vendors, regulatery and the community at large.

As stipulated under Clause49 of the Listing Agreement, the Management Discussion and
Analysis Report and the Corporate Governance Report had been incorporated as Separate
Section forming part of the Annual Report.

The compliance report on Corporate Governance and a certificate from M/s Jinu lain,
Company Secretaries regarding compliance of the conditions of Corporate Governance, as
stipulated under Clause 49 of the Listing Agreement with the Stock Exchanges, Is attached
herewith and forms part of this Annual Report.

Certificate from Managing Director and Chief Financial Officer, inter alia, confirming the
Correctness of the financial statements, compliance with Company's Code of Conduct,
adequacy of the Internal Control measures ane reporting of matters to the Audit Committee
in terms of Clause 49 of the Listing Agreement with the Stock Exchanges, is also enclosed
as a part of the Annual Report.

Secretarial Compliance Certificate

The Secretarial Compliance Certificate: as required under proviso to Section 383A( 1} of the
Companies Act, 1956 read with the Companies {Compliance Certificate) Rules, 2001 given
by M/s Jinu Jain, Company Secretaries is attached herewith and forms part of this Report.
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Management Discussion and Analysis Report:

Management Discussion and Analysis Report on financial condition and results of operations
of the Company for the year under review as required under Clause 49 of the Listing
Agreement entered with the Stock Exchange is given as separate staterment forming part of
the Annual Report,

Acknowiedgement

Your Directors take this opportunity to place on record their sincere appreciation for the cg-
operation and assistance the Company has received from Banks and various Government
Departments. The Board also places on record its appreciation of the devoted services of the
employees, support and co-operation extended by the valued business associates and the

centinuous patronage of the customers of the Company.

For and an Behalf of the Board
For Fruition Venture Limited
(Formerly indo Websec Ltd)

Sd/-
Date: 30" August 2013 Nitin Jain
Place: New Delhj Managing Director

Compliance Certificate

CIN: L 74899 DL 1994 PLC 058824 Nominal Capitai: Rs. 4 CI:
The Members of -
Fruition Venture Limited
(Formerly Indo Websec Lid)

New Delhj

We have examined the registers, records, books and papers of Fruition Venture Limited
{Formerly Indo Websec Ltd) (the Company) as required to be maintained under the
Companies Act, 1956 (the Act) and the rules made there under, the provisicens contained in
the Memorandum & Articles of Association of the Company for the financial year ended on
31 March, 2013, In our opinion and to the best of our information and according to the
examinations carried out by us and explanations furnished to us by the Company, its
officers and agents, we certify that in respect of the finandial year ended on 31 March,
2013: :

1. The Company has kept and maintained registers as stated in “Annexure: A" to this
Certificate, as per the provisions of the Act and the rules made there under and ail
entries therein have been duly recorded.

2. The Comnpany has duly filed the forms and returns as stated in “Annexure: B” to this
certificate, with the Registrar of Companies, Regional Director, Central Government,
Company Law Board or other authorities within the time prescribed under the Act and
the rules. -
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The Company is a listed public limited company.

The Board of Directors duly met 9 (Nine) times on 10.05.2¢012, 09.07.2012,
31.07.2012, 13.08.2012, 13.10.2012, 10.11.2012, 26.11.2012, 11.02.2013 and
20.02.2013 in respect of which meetings proper notices were given and the
proceedings were properly recorded and signed in the Minutes Book maintained for the
purpose.

The Company closed its Register of Members from Friday, 14" September 2012 to
Thursday, 20™ September 2012 {both days inclusive) and published the public notice
of the Book Closure as required under the provisions of section 154 of the Act on 13™
September, 2012. The Company does not have any debentures.

The annual general meeting of the Company for the financial year ended 315 March,
2012 was held on Thursday, 20" September 2012 after giving due notice to the
members of the Company and the resclutions passed thereat were duly recorded in
the Minutes Book maintained for the purpose, -

An Extra ordinary general meeting was held on 18" March, 2013 during the financial
year.

The Company has not advanced any loans to its directors and/or persons or firms or
companies referred to in section 295 of the Act.

The Company has not entered into contracts falling under section 297 of the Act.

The Company has made necessary entries in the register maintained under section
301 of the Act,

There was no case falling under section 314 of the Act.

The Compary has not issued any duplicate share certificate.
a. The transfers were duly completed by the RTA during the financial year.,
b. The Company has not declared any dividend during the financial year.

€. Since the Company has not declared any dividend during the financial year,
postage of dividend warrants, etc., was not applicable. The Company was not
required to transfer any unclaimed/unpaid dividend to Unpaid Dividend Account
with the Bank.

d. The Company was nof required to transfer any amount on account of un-paid
dividend account, application money due for refund, matured deposits, matured
debentures and the interest accrued thereon which have remained un-claimed or
un-paid for a period of seven years to the Investor Education and Protection
Fund,.

€. The Company has duly complied with the requirements of section 217 of the Act.
During the year under review, the Board of the Company is duly constituted and

appointrnent of directors, additional diréctor’s, alternate directors and directors to fill
casual vacancies, have been duly made.



Fruition Venture Limited _ Annual Report 2012-13

15,
16

17.
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19,
20.
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22,
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25.

26.

27.

28.
29,

30.

31.

The Company has not appointéd any managing director, whole time director or
manager during the financial year,

The Company has not appeinted any sole-selling agents during the financial year.

The Company did not obtain any approval of the Central Government, Company Law
Board, Regional Director, Registrar of Companies or other prescribed authorities under
the various provisions of the Act during the financial-year.

The Directors have ‘disclosed their interest in other firms/companies to the Board of
Directors pursuant to the provisions of the Act and the rules made there under.

The Company has not issued any equity shares during the financial year.
The Company has not bought back any shares during the financjal year.
There was no redemption of preference shares or dgbentures during the financial year.

The Company was not required te keep in abeyance rights to dividend, rights shares
and bonus shares pending registration of transfer of shares, as there was ng such
offering from the Company during the financial year,

The Company has not invited or accepted any public deposits including un-secured
loans taken, falling under section 584 of the Act during the financial year.

The amount borrowed by the Company from directors, members, public, financial
institutions, banks and others was within the borrowing limits of the Company.

The Company has complied with applicable provisions of the Act in making loans and
investments or qiving guarantees or providing securities to other bodies corporate and
has made necessary entries in the register kept for the purpose.

The Company has not altered the provisions of the Memorandum with respect to
situation of the Registered Office of the Company from one State to another during the
year under scrutiny. - :

The Company has altered the provisions of the Memorandum with respect to the
Objects Clause of the Company in last AGM except that there were no alterations being
made.

The name of the company was changéd from Indo websec limited to Fruition Venture
Limited Company in last AGM held.

The Company has not altered the provisions of the Memorandum with respect to the
Authorized Share Capital of the Company during the year under scrutiny,

The Company has not altered its Articles of Association during the year under review.
There was no prosecution initiated against or show cause notice received by the

Company for alleged offenses under the Act. Similarly, no fines, penalties or
punishment was imposed on the Company under the Act during the financial year.
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32. The Company has not received any amount as security from its employees in terms of
section 417(1) of the Act.

23. Since the Company has not constituted any provident fund under seckion 418 of the
Act, provisions of section 418 are not applicable to the company.

For Jinu Jain

Company Secretaries

Sd/f-
Date:  30™ August, 2013 R Jinu Jain
Place: Delhi ’ ACS: 22076; CP: 10379
Annexure: A
Fruition venture Limited
{Formerly Indo Websec Ltd)
Registers maintained by the Company
sl Particulars Relevant Section
No. :
1 Copies of Annual Returns 159
2 Register of Members 150
3 Register of Particulars of Directors, Managing Director, Manager and 303
Secretary - )
q Register of Directors’ Share holding 307
5 Register of contract in which directors are interested 301
[ Register of Share Transfer -
7 Register of Charges _ 143
Fruition venture Limited
(Formerly Indo Websec Ltd)
; Annpexure; B
A. Forms & Returns filed with the Registrar of Companies, New Peihi
SL Particutars of Forms & Returns Filed Date of Whether Additional
No. Filing filed within Fees paid
prescribed
time
1 Form 32 for change of designation of | 03.08.2012 Yes No
Additional directors
2. Form 32 for appointment of Mr sanhit Jain as | 03.08.2012 Yes No
Whole-time Director
3. Form 32 for resignation of Mr Ravindra Kumar | 03.08.2012 Yes No
Jain from Directorship
4, Forrm 23 for change of objects 05.10.2012 Yes No
5. Form 23 for Re-issue of shares 05.10.2012 Yes No
6. | Form 23 for appointment of Mr Sanhit Jain as | 05.10.2012 Yes No
Whole-time Director
7. Form 25C for appointment of Mr Sanhit Jain 05.10.2012 Yes No
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a5 Whole-time Director
8. Form 1A for availability of name for change of | 19.07.2012 Yes No
name
9. Form 1B for change of name from Indo 26.09.2012 Yes MNo
Websec Ltd te Fruition Venture Ltd
10. [ Form 23 for change of name 25.09.2012 Yes No
11. | Form 20A for adoption of objects in other [ 13.12.2012 Yes No
objects of MOA
12, | Form 23B fited by the Auditors of the Not flled yet - -

Company

13. | Form 66 for filing Compliance Certificate u/s | 28.11.2012 No Yes
383A for the year ended 30.06.2012 .

14. | Form 23AC and 23ACA for Annual Accounts 15.01.2013 yes No
u/s 220 for the year ended 31.03.2012

15. | Form 20B u/s 159 for filing Annual Return for 28.13.2012 No Yes
AGM

B. Forms & Returns filed with the Regional Director, Central Government or other authorities

- Nil

MANAGEMENT DISCUSSION AND ANALYSIS:
INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company strongly believes that Internal Control Systemns are necessary for Good
Corporate Governance and has in place an effective system of internal controls to ensure
that all assets are properly safeguarded and protected and used optimally and financial
transactions are reported accurately. Cautionary Statement Statements in this managermnent
discussion and analysis describing the Company's objectives, projections, estimates and

DISCLOSURES BY MANAGEMENT TO THE BOARD:

All disclosures relating to financial and commercial transactions where Directors may have a
potential interest are provided to the Board and the interested Directors da not participate
in the discussions nor do they vole on such matters,

REPORT ON CORPORATE GOVERNANCE

Pursuant to Clause 49 of the Listing Agreement a Report on Corporate Governance is given
below:

1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

Our Company’s philosophy on Corporate Governance envisages attainment of highest
levels of accountability, transparency, responsibility and fairness in all aspects of its
operations. Our business culture and practices are founded upon a common set of values
that govern our relationships with customers, employees, sharehoiders, suppliers and the
communities in which we operate. The Company believes that all its actions must serve
the underlying goal of enhancing overall sharehalder value on a sustained basis.
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The Company is conscious of its responsibility as a good corporate citizen. The Company
values transparency, professionalism and accountability.

2. BOARD OF DIRECTORS

The Company maintains an optimum combination of directors. The Board consists of total
Six (6) directors.

The Constitution of the Board is as follows:

Name of the Director Category No, of positions held in other Public
B Designation Companies
Board Committee
_ | Membership | Chairmanship

Mr Nitin Jain Executive Nil Nil Nil
Managing Director Promaoter
Mr Narendra Nath Jain Executive Nil Mil Nil
Director Promoter )
Mr Sanhit Jain Executive NIl Nil Nil
Whole-Time Director Promoter =~ .
Mr Harish Sabarwal Non Executive Nil Nil Nil
Director =~ Independent -
Mr Sanjeev Juneja Non Executive Nil Nil Nit
Director Independent
Mr Hari Om Bhatia Non Executive Nit B Nil Nil
Director Independent

Directors’ Attendance Record

During the Financial Year 2012-13 the Board of Directors meeting were held 9 {Nine} times
en 10.05.2012, 09.07.2012, 31.07.2012, 13.08.2012, 13.10.2012, 10.11.2012,
26.11.2012, 11.02.2013 and 20.02.2013. The Board was duly supplied with the agenda of
the meetings incorporating all material information for facilitating meaningful and focused
discussions at the meeting. The intervening period between the Board Meetings was well
within the maximum time gap of four months as prescribed in clause 49 of the Listing
Agreement, Details of attendance of Directors in the Board meeting during the financial year
2012-13 are as under:

Name of the No. of Board | Attendance at Whether

Director Meeting the Board attended Last

Meeting AGM

Mr Nitin Jain g 9 Yes

Managing Director

Mr Narendra Nath Jain 9 9 Yes

Director

Mr Sanhit Jain ’ 9 ’ 9 Yes

Whole-Time Director .

Mr Harish Sabarwal - 8 '8 Yes

Dlrector

Mr Sanjeev Juneja 8 8 Yes

Director -

Mr Hari Om Bhatia 3 8 Yes

Director




Fruition Venture Limited Annual Report 2012-13

Disclosure Regarding Appointment & Re-appointment of Directors in the ensuing
AGM .

Mr Narendar Nath Jain is liable to retire by rotation and being eligible offer themselves for
re-appointment. Qirectors recommend their re-appointment. Mr Ravinder Kumar Jain
resigned from the Board on 31% Jiy, 2012 and Mr Sanhit Jain and Mr Hari Om Bhatia joined
the Board on 31% July, 2012.

Brief particulars of these directors are as follows:

Particulars

Name Mr Narendar Nath Jain

DIN 00227948

Father's Name Late M C Jain

Date of Birth 01/07/1936

Address E-3/16, Model town-11, New
Delhi-110009

Designation Chairman & Promoter Director

Education Seconda

Experience : Rich Exparience of 52 ears

Companies in which  holds [M&ME Systems Pvt Ltd

Directorship Dugar Growth Fund pvt Ltd

holds

No. & %
Relationship with other Director

3. AUDIT COMMITTEE

(a)Terms of Reference

None

Companies in ~ which
membershi of committegs
Shareholding in the Company*

5,50,601

17.48%

Mr Nitin ain- Son

Mr Sanhit Jain- Grandson

adequacy of interna) confrol systems.

d. To review the quarterly and annual financial statements and submit the same to the
Board. :

€. Any other matter that may be delegated by the Board from time to time,

(b)YComposition
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The Audit Committee of the Company comprises of two nen executive independent
directors i.e. Mr Harish Sabarwal, Mr Hari Om Bhatia and Mr Nitin Jain as the Promoter
Director.

{c) Attendance

The Committee met 4 (four) times during the Financial Year 2012-20132 on the
following dates: 10.05.2012, 13.08.2012, 12.11.2012 and 11.02.2013. Details of
attendance of Directors in the Audit Committee meeting are as under:

Name of the Director Category Attendance at the
Audit Committee
Meeting
Mr Harish Sabarwal Non Executive Independent Director 4
Chairman
Mr Hari Om Bhatia Non_Executive Independent Director 4
Mr Nitin Jain Promoter & Executive Director 4

4. INVESTORS" GRIEVANCE COMMITTEE

(i) The Company has constituted an “Investors’ Grievance Committee” to look into
redressal of Sharehoider’s / investors’ complaints, to approve share transfer, share
transmission etc and to oversee all matters connected with the Shareholders.

(it} Composition: Mr Sanjeev Junéja, a non-executive independent director was
appointed as the Chairman of the Committee. -

Name of the Director Category Designation
Mr Sanjeev Juneja Non-executive Independent Chairman
Chairman :
Mr Hari Om Bhatia Non-executive Independent Member
Mr Harish Sabarwal Non-executive Independent Member

The committee met Four (4) times during the year on 22.06.2012, 20.09.2012,
03.12.2012, and 12.03.2013.

(iii) Mr Nitin Jain is the Compliance Officer of the Company for the purpose of Clause 47 of
the Listing Agreements to look after the compliances under the Listing Agreement and
other SEBI Rules & Regulations etc.

(iv) During the year, the Company didn't received any complaints from the shareholders.

5. GENERAL BODY MEETINGS -

A). Annual General Meetings: Particulars of last Annual General Meeting of the
Company:
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201112 | 20.09.2013 Mitraz  Restaurant, F-
14/7, Model Town Part-
II

2010-11 w Orion Lawns, Andherian

Deihi- 1107009
More, Mehrayij Road,
2009-10 30.09.2010

No. of
Special
Resolution(s)
passed

Time

New Deihi

Orfon Lawns, Andherian
More,  Mehrauli Road,
New Delhi

6. DISCLOSURES
(a) Related Pairty Transactjions

There are no materially significant related party transactions with its Promoters, the
Directors or the Management, Subsidiaries or Relatives etc., which may have
potential conflict with the interest of the company at large.

(b) Non compliance by the Company, Penalties, Strictures

There were no instances of non-compliance by the Company, Penalties, structures
imposed on the Company by the Stock Exchange or SEBI or any statutory authority
on any matter related tg capital markets during the last three years;

{c) Non mandatory requirements
The Company proposes tp adopt the non-mandatory requirements including
adoption of Whistle Blower Policy given in Annexure-3 of Ciause 49 of the listing
agreement in due course of time.

7. CODE OF CONDUCT

The Board has formulated a code of conduct for the Board members angd senior
Mmanagement of the Company. ANl Board members and senior management personnel
have affirmed their compliance with the code,

The Board has formulated z code of conduct for the Board members and senior
management of the Company, which has been posted on the emaij id- info@unf,in.

Nitin Jain
Managing Director

i) Listing on Stock Exchanges: The Shares of the Company are listed on the
Delhi Stock Exchange,
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As the Company’s shares are hardly traded, the stock market data, pertaining
to Monthly High and Low prices of Equity shares of the Company, during the
previous financial year are not available.

i) Dates of Book Closure 24" September, 2013 to
30" September, 2013
{Both days inclusive}

i} Dividend Payment Date Not applicable

iv) Share Transfer System ) -

In compliance with the Listing Guidelines, the Share Transfer System of the
Company is regularly audited. M/s RCMC Share Registry Pvt Ltd, its
Registrar and Share Transfer Agent carries out the process of share transfer
in physical as well as in demat form.

he Particulars RCMC Share Registry Pvt Ltd
ve Contact Person Rakesh Adhana
Address RCMC Share Registry Pvt Ltd -
B-106, Sector 2
Noida 201 301, U.P.
s Telephone No. 95-120-4015880
ty Fax No.. 95-120-2444346
E mail sectshares@rcmedelhi.com
g v} Distribution of Shareholding as on 30™ June 2013:
g Shareholding of Nominal Sharehoiders Share Amount
Value of .
Rs. Rs. Number | % to In Rs. % to
Total Total
(1) (2) (3) {4) (5}
Up to 5,000 1075 59,00 2825130.00 8.97
r 5,001 10,000 428 23.49 3135990.00 9.97
1 10,001 20,000 226 12.40 2868870.00 9.11
20,001 30,000 21 1.15 530000.00 1.68
30,001 40,000 33 1.81 1135000.00 3.60
40,001 50,000 5 0.27 240000.00 0.76
: 50,001 1,00,000 17 0.93 1113000.00 3.53
1,800,001 and Above 17 0.93 19648010.00 62.37
Total 1822 100 31500000 100

vi) Dematerfalization of shares and liquidity: Few shares are in physical form. The
company is planning to dematerialize the shares.

vii) There are no outstanding GDRs/ ADRs/ Warrants or any Convertible other
Instruments as on the date.

viii) Plant Locations: N.A.




Fruition Venture Limited Annual Report 2012-1:

ix)

Address for Correspondence: The shareholders may send their communicatior

grievances/ queries to the Registrar and Share Transfer Agents at their Address mentionec
above or to the Company at:

RCMC Share Registry Pvt Ltd
B-106, Sector 2
Noida 201 301, U.P.

Certification

I, Nitin Jain, Managing Director responsible for the finance function certify that:

(a) We have reviewed financial statements and the cash flow statement for the year

(b)

(9

(d)

ended 31* March 2013 and that to the best of our knowledge and beljef:

(i) these statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

(i) these statements together present a true and fair view of the company’s
affairs and are in compliance with existing accounting standards, applicable
laws and regulations.

To the best of our knowledge and belief, no transactions entered into by the
company during the year which are fraudulent, illegal or violative of the company’s
code of conduct.

We accept responsibility for establishing and maintaining internal controls for
financial reporting and that they have evaluated the effectiveness of internal
control systems of the company pertaining to financial reporting and they have
disclosed to the auditors and the Audit Committee, deficiencies in the design or
operation of such internal controls, if any, of ‘which they are aware and the steps
they have taken or propose to take to rectify these deficiencies.

We have indicated to the auditors and the Audit committee

(i)  significant changes in internal control over financial reporting during the
year;

(i)  significant changes in accounting policies during the year and that the same
have been disclosed in the notes to the financial statements; and

(iii) instances of significant fraud of which they have become aware and the
involvement therein, if any, of the management or an employee having a
significant role in the company’s internal control system over financial
reporting.

Sd/-

Date : 30" August, 2013 Nitin Jain
Place: New Delhi Managing Director



PFruition Venture Limited Annual Report 2012-13

2-13
2222 COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE
To
The Members of
Fruition Venture Limited
(Formerly Indo Websec Ltd)
‘We have examined the compliance of conditions of Corporate Governance by
Frultion Venture Limited (Formerly Indo Websec Ltd), for the year ended on 31%
March, 2013, as stipulated in clause 49 of the Listing Agreement of the said
company with Stock Exchange.
rear
The compliance of conditions of Corporate Governance is the responsibility of the
any Management. Our examination was limited to procedures and implementations
thereof, adopted by the Company for ensuring the compliance of the conditions of
Corporate Governance. It is neither an audit nor an expression of opinion on the
WwY's financial statements of the Company.
ble
In our opinion and to the best of our information and according to the
-he explanations given to us, we certify that the Company has complied with the
-y’s conditions of Corporate Governance as stipulated in the above-mentioned Listing
Agreement.
for We have to state that, no investor grievance is pending for a period exceeding
jal one month against the Company as per the information furnished by the
ve Company’s Registrars, other than those which are a subject matter of litigation.
or ’
ps We further state- that such compliance is neither an assurance as to the future
viability of the Company nor the efficiency or effectiveness with which the
management has conducted the affairs of the Company.
e Jinu Jain
Company Secretaries
c sd/-
Date: 30" August, 2013 Jinu Jain
e Place: New Delhi ) ACS: 22076; CP: 10379
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IMPORTANT MESSAGE FROM CHAIRMAN

Dear shareholder
Sub: Green Initiative in Corporate Governance

The Ministry of Corporate Affairs has taken a “Green Initiative in Corporate Governance” by
allowing paperless compliances by Companies through electronic mode. In accordance with
the recent circular no 17/2011 dated 21.04.2011 and circular no 18/2011 dated 29.04.2011
issued by the Ministry, Companies can now send various notices and documents, including
annual report, to its shareholders through electronic mode to the registered e-mail
addresses of shareholders.

It is a welcome move for the society at large, as this will reduce paper consumption to a
great extent and allow shareholders to contribute to the corporate Social Responsibility
initiative of the Company.

We thereby request all the shareholders to register their e-mail ids with Company at
info@unf.in

Lets be part of this “Green Initiative”
Sd/-
Date : 30" August, 2013 : Narendar Nath Jain
: Chairman
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Independent Auditor’s Report
To

The Members,
Fruition Venture Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Fruition Venture Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2013, and the Statement of
Profit and Loss and Cash Flow Statement for. the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company
In accordance with the Accounting Standards referred to in sub-section (3C) of section 211
of the Companies Act, 1956 (“the Act”). This responsibility includes the design,
Implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan -and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves perfofming procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
Judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion. :

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2013;
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b) In the case of the Profit and Loss Account, of the profit for the year ended on that date;
and

¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) as amended,
issued by the Central Government of India in terms of sub-section (4A) of section 227 of the
Act, we give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of |
the Order. . '

-2. As required by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

c. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d.:in our opinion, the Balance Sheet, Statement of Profit and Loss, and-Cash Flow Statement
comply with the Accounting Standards referred to in subsection (3C) of section 211 of the
Companies Act, 1956;

e. on the basis of written representations received from the directors as on March 31, 2013,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2013, from being appointed as a director in terms of clause (g) of sub-section (1)
of section 274 of the Companies Act, 1956. )

For P. Aggarwal & associates
Chartered Accountants

sd/

Pradeep Aggarwal
(Partner)

FRN: 03086N
Membership No. : 081984
Place: New Delhi

Date: 29/05/2013

The Annexure referred to the Our Report of even date to the members of Fruition
Venture Limited on the accounts of the company for the year ended 31st March,
2013.

On the basis of such checks as we considered appropriate and according to the information
and explanation given to us during the course of our audit, we report that:

1.(a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.
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(b) fixed assets have been physically verified by the management at reasonable intervals;
no material discrepancies were noticed on such verification.

(c) As per information and explanations given to us, no fixed asset has been disposed
during the year and therefore does not affect the going concern assumption.

2. (a) The company does not have any stock of raw materials, stores, spare parts, finished
goods thus clause 2(a), (b), (c) of the order are not applicable.

. 3. According to the information and explanations given to us , the Company has neither

granted nor taken any loans secured/ unsecured to/from companies, firms.or other parties
covered . in the register maintained under Section 301 of the Companies Act, 1956.
Accordingly, the provisions of clauses iii (a) to iii (g) of the order are not applicable to the
Company.

4. In our opinion and according to the information and explanations given to us, there is
generally an adequate internal control procedure commensurate with the size of the
company and the nature of its business, for the purchase of inventories & fixed assets and
payment for expenses & for sale of goods and services. In our opinion and according to the
Information and explanations given to us. there is no continuing failure to correct major
weaknesses in the internal controls system.

5. a) As per our prima facie examination of the register maintained under section 301 of
the Act, we are of the opinion that the transactions that need to be entered in the register in
pursuance of Section 301 of the Act have been so entered.

b) In our opinion, each of these transactions has been made at prices which are reasonable
having regard to the prevailing market prices at the relevant time.

6. The Company has not aecepted any deposits from the public covered under section 58A
and 58AA of the Companies Act, 1956.

7. The Company has an internal audit systém by its own staff, which in our opinion is
commensurate with the size and nature of its business. ~

8. According to the information & explanation given by the management, The Central
Government has not prescribed maintenance of cost records under clause (d) of sub-section
(1) of section 209 of the Act, in respect of activities carried on by the Company.

9. (a)According to the information and explanations given to us by the Management and on
the basis of the examination of the books of account carried out by us, the Company has
been regular in depositing undisputed statutory dues including Income Tax, with the
8ppropriate authorities, However Provident Fund, Investor Education and Protection Fund.
Employees State Insurance and Sales Tax are not applicable to the company during the
year. There were no undisputed arrears of statutory dues outstanding as at 31st March,
2013 for a period of more than six months from the date they became payable. However,
the Company has not made any provisions towards cess payable u/s 441A of the Companies
Act, 1956, since the required notification has not been issued by the Central Government in
this regard.

{b)According to the information and explanations given to us by the management and the
records of the company examined by us there were no statutory dues which have not been
deposited as at 31st March 20130n account of dispute.
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10. The accumulated losses of the company as at 31st March 2013 are less than 50% of its
net worth. The company has not incurred cash loss during the current financial year while
company had incurred cash loss amounting to Rs. 30, 08,258.00 during the immediately
preceding financial year.

11. Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank or debenture holders.

12. According to the information and explanations given to us, the Company has not
granted loans and advances on the basis of security by way of pledge of shares, debentures
and other securities.

13. In our opinion, the Company is not a chit fund or a nidhi /mutual benefit fund/society.
Therefore, the provision of this clause of the Companies (Auditor’s Report) Order, 2003 (as
amended) is not applicable to the Company.

14. In our opinion the company has maintained proper records of transactions and contracts
in respect of dealing and trading shares, securities, debentures and other investments
during the year and timely entries have been generally made there in. Shares, debentures
and other investments have been held by the company in its own name. .

15. According to the information and explanations given to us, the Company has not given
any guarantees for loan taken by others from a bank or financial institution.

16. As per the books and records of the company examined by us the company has not
taken any term loans.

17. Based on the information and explanations given to us and on an overall examination of
the Balance Sheet of the Company as at 31st March, 2013, we report that no funds raised
on short-term basis have been used for long-term investment by the Company.

18. Based on the information and explanations given to us by the management, we report
that the Company has not made any preferential allotment of shares during the year.

19. The company has not issued any debentures during the year and therefore paragraph
4(19) of the Order is not applicable. :

20. The Company has not raised any money by public issue during the year.
21. Based on the audit procedures performed and the information and explanations given to

us, we report that no fraud on or by the Company has been noticed or reported during the
year.
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: Bnlance S’hccl as at 31 March 2G13

Particulars

1| Note No,

" As at 31 March, 2013

"As AL 31 March, 2012 1

TRs.-

TRs

=y

JEQUITY AND LIABILITIES

Sﬁ'.'e 1.ol.dcfs’ funds
-7 fa) Share capitat
b} Reserves and surplus

" sub lotal

Gurrent lizbilities
- Az} Trade Payables
- {b) Quher current Kabilities

- sub tolal

ASSETS
Non-current assets

" (@) Fixed assels
S} Tangibie assels

(b) Non-current investmenls
{c} Deferted tax assets (nel)
(d) Leng-term loans and advances

Current assets
{a) Inventories
{o} Trade Receivabic
(¢} Cash and cash equivalents
{d) Short-lerm doans and advances
(¢} Other current assels

SO TOTAL(14)|

TOTAL

See accompanying notes forming part of the financial

statoments

L (2,303,275.19)

32,267,000.00 | -

30 0?3 ooo 007
(4 535 974.60)| -

735,983,124.81 y --_25,53?,025.4_0

s ol en30,754.30 P
s on26aT 24 * . 183,340.60
- 363,340.60

~61,413,401,54

91,397,126.35

25,700,366.00

72,752.00

7 | " g16.004.85

: 916,004,865 "72,752,00
8 14,425,663.08 8,845,835.00
g 3,376,011.00 4.362,387.00
10 16,500.00 16.500.00

17, B1B 174.08

13 224, 722 OO

11 6 885 894 20 10 661, 355 00
12 - . 21,875,484.00 .
13 4,962,516,22 1.725,941.00
14 38,249,053.00 15,596.00
15 £90,000.00 -
72,662,047.42 12,402,882.00
91,397,126.35 25,700,366.00
1&2 - -

Date :

Place :

I terms of our report atlached
For P.Agganwal & Associates

Accountanis FRN - 03086N
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Statement of Profit and Loss for the year ended 31 March, 2012

Particulars Note No. For the year ended For the year ended
31 _March, 2013 31 March, 2012
Re. Rs.
1 |Revenue from operations 16 691,501,256.41 4.359,248.00
£91,501,256.41 1.359,248.00
2 |Ctheringcome 17 1,074,063.08 193,835.00
3 |Totat revenue {142} $92,575.315.42 1.553,083.00
4 lExpenses
{a)Purchase of Computer Part & Fabric 18a 678,401,081.00 -
(b} Purchazes of slock of shares 18a 3,792,044.38 419,141.00
(2} Changes in invenlories of slock-in-rade 16b 3,775,460.71 2,790,873.00
{3} Employee benelits expense 19 1,592,539.00 1.604,387.00
{e} Finance cosls 20 3,470.18 1,531.00
{f} Depreciation and amortisation expense 7 097,714.9% 45,026.00
{5} Olber expenses z1 1,691,437.90 354,409.00
Total expenses £389,354,148.08 4,606,177.00
5 [Profit{ (Loss) before exceptional and extraordinary items and tax (3 - 4) 322147141 -3,053,294.00
& [Exceplionalilems - -
7 {Profit f {Loss) before extraordinary items and tax (5 + 6) 3,221,171.41 {3,053,284.00)
8 |Extraordinary Hems -
9 |Profit!{Loss} before tax (7 + B) 3.2294,171.44 (3,053,294.00)
10 {Tex expense:
{a) Current tax expense for current year .
{b}{Less) MAT credi twhere opplicable) - -
{£} Current tax expense relaling to prior years -
Net current tax expenze {a-btc) - -
(d) Delerred 1ax 986,376.00, -897.655.00
986,376.00 -997,655.00
1% |income Tax adjustmesnt of earlicr years Z.086.00 5,652.00
12 |Profit! (f.oss) from operalions (9 +10-11) 2,232,699.41 -2,061,291.00
13 |Profit ! {Loss} for the year (12) 2.232.699.41 {2.061,291.00)
td.i {Earnings per share {of "104- cach):
{a} Basic
{1 Conlinuing operations ¢.71 -0.65
(b) Diluted
{i) Continging operations 0.7% -0.65
i4.ii |Earnings per share {excluding extraordinary items) (of “10!- each):
{a} Bosic
{s} Continuing oparations 0.71 -0.65
{b) Diluted
{i) Continuing cparations .71 -0.65

See accompanying notes forming part of the financial statements
in terms of cur report attached
RAggarwal & Associates

Accountanis FRN - G3086N M
L s

Readaeth Aggorwal

Lo SO
P A,-(‘LLLL .

H.No. 081984

Place : New Delhi
Datg : 29/05/2013

W
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nd 1raqu of compuler computer pari‘s and ali kmd'of hbrics

2 Sugmﬁcant accountmg poircnes :

- "2.1|BASIS OF PREPARATION OF FINANCIAL STATEMENTS Do
{s) In '(‘omp!nnce wr{h the acceunting sland?rdfa referred lo in_ section 211(.50) and the ordor relevam

= provision of the compames #cl, 1956 10 the extent applicabi e, the company follows the accruat syslem o]
Jaccounting lin qcnera! and the h:blorlcai cos! convcrmon in 1ccordance wnh ihe genera!ly accepted

i Accounlmg Prmmpies {GAAP)

: n) T he p.e }urallon of accourmno statements in conformily with GAAPR requires the manaqemeni to make
Jassumplion. and - estimates that effect the reporied. amounts of assels and liabilities and discloser of
< {contingent lia beahcs as al the date of the financial statements and amount of income and expenses during
jthe period reported under the financial statements. Any revision to the accounting eslimates are recognised

R prospectively when revised. .

' (m) AH abse!s and ildbl!!lles have been classified as current and non current as per the companies' normal
! opem:mc. cycie and olher criteris set oul in the in the scheduie VI o the companies Act 1956, Based on the
~Inature of products and the lime belween the acquisition of assets for processing and their reatisation in cash

'arld cash equivalents, the company has ascerlained its operating eycle as 12 months for the purpose of
current & non current classification of assets and liabilities.

2.2{Use of estimates

The preparation of the financial stalements in conformity with Indian Accounting Standards requires the
Management te make eslimazles and assumplions considered in the reporied amounts of assels and
fabilities (including contingent Habilities) and the reporied incame and expenses during the year. The
Management belleves that the estimates used in preparation of the financial statements sre prudent and
reasonable. Fulure resuits could differ due to these estimates and the differences belween the aclual resulls

and the estimates are recogrsed m the periods in which the resufts are known [/ malerialise.

2.3{Inventories
vizntories sre valved al the lowar of cost {on FIFO basie) and the net realisable value after providing for
obsolescance and other tpsses, where considered necos iy, Costoincludes aff charges in bringing the
goads to the point of sale, including oclrol and other levies, ransit insurance and receiving charges.,




Note

- 24|Ca

2.'5 Cash ﬂow slatemant
proﬁt:l {Idss) before éxlféb'rdinéry ilems: and tax]
and any. d eferr?ls or accruals of. pasl or fuiure]:
uweslmg and fmancmg ac.hv:ltes of 1he Company

Cash {Iows are reporicd us;ng £i ne{hod whereby

is adjusted for the effects of !ransaclmné of noh- casf; n
cash fecmple of payments. The CaSh ﬂow-s from operalmq.
arg scgregated based on :he avaflable mrormahon : :

2.6|Fixed Assets and Depreciation
Fixed Assels are recorded in the books of accounts at their original cost of acquisition. Depreciation has
been provided on the straight-line method as per the rales prescribed in Schedule XIV o the Companies Act,
1056,

2.7|Revenue recognition

Sale of coods
Sales are recognised, nel of refurns and trade discounts, on transfer of significant risks and rewards of
7] !

ownership {o the buyer, which generally coincides with the delivery of goods to customers. Sales exclude

sales lax and value added tax.

2.8{Other income

Inferest income Is accounted on accrual basis. Dividend income is accounted for when the right to receive il

is established.

2.9lInvestments

are carrigd individually &t cost {ess provision far
Current invesimenis ar
= acquisition charges such as

Long-term investments (excluding investment properties). 2

diminution, other than temporary, i = value of such investiments.

individually, at the lower of cost and fair value. Cost of investmenis include

brokerage, fees and dutics,

.|JEmployee benefits
No provigion for gratuity and Leave Encashiment on retirement has been made
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Note 2 Significant accounting policies {contd.):

Note

Parliculars

2:11 mm:::mu pershare

Basic carnings.per-share is: compired by 4 :m the profil/ (inss) afler ,mx A_aacu_zm ihe noﬂ e maon_ of]
extraordinary. ems, i any) by the w cw:ng average ‘number: of equily. shares: oulstanding:during the year:

Diluted earnings per share 15 computed uv.asg:@ he. 33 F{lossy aller 1ax (including 1 effect off
extzaordinary items, if: m:E as adjusted-{or-dividend, ::ms.ﬂ and other-charges o eXpense or Snc.:m _.&m__sm
lo:the dilitive ‘poieptial eguity shares, by the Sm.m_:ma average number of equily: shares considered for
deriving basic earnings per share and he waighted averade number of coully shares witieh could have vmm:
sstied on the .conyersion of “all ‘dilufive potential eaully ‘shares. Poiential enuity shares;are %mSma 10.6s
dilutive ‘only. if ‘their ‘conversion:lo:equity shares would ‘decrease \he nel.profil:per share from contin g
ordinary operations. Polentiat dilutive equity shares are ‘deemied 1o, be ‘converied:as al the erm_:zim of the

period, Lnless they hiave been issued al a Iater dale. The ditutive polential eqi ty.shares are adjusted for. :
procéeds receivabie had the shares been actually issued-at fair value (e, ‘average:market ‘value of
outstanding shares). Dilulive potentiai equily. -shares are ~determined - independently “for - each period
presented. The nuimber of “equity Shares and: no_m:rmzw dilutive equity shares are adjusted: Aoﬁ hare splils/]

reverse share splits and bonus shares, ‘as appropriate.

2.12{Taxes on income

Cumrent tax is the amoun( of tax payable on the 1axable income for the year as determined in accordance
the provisions of the Income Tax Act, 1961,

Minimum Allernate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in
he form of adjustment to future income tax liability, is considered as an assel if there is convincing evidence
hat the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance
Sheet when it is probable that future economic benefit associated with it wi to the Comppany.

Deferred lax is recognised as per Accounting Standard -22 issued by ICAL
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Parliculars s

As at 31 Mnrch 2013 -

As 3! Marc!\ 2012

Equnly Jwes m’ Rs 10

(b) 2ssued

(c) Subscnbcd and fuily pasd up

{n} Subscnbed bul nul fuily pam up

{e) Par Valuc per Sham

-ByOthers :
)Sham Premlun Amounl o

]Total S

SR i rNumberof S pant | - Humbor of Camount
‘:hams shares
{a)Aulhonsed R RPN SRS IR O TS ARV E RS IR
ch wilh voling rights 4000 E-OD 00 : :4,000,000.00 ] - £40,000,000.00 | - °

Equny sharcs oé Rs 10 each w;lh vmmg rrghis s 315000000

131,560,000,00

a150,006.00| -

Equ;ty shares ci Rs, !D each wuh volnng nghls S 3,_15.{}._000‘0{)_

/31,500,000,00

3,150,000.00

31,500,000,00

0 Allotmem muney |n 1nears -By Dxreclors N

78700000 |

5080 -

L11,427,000,00

.- 1427,000.00

3,150,000.00

32,287,000.00

-30,073,600.00

During the year company has feceived cali money arrers of Rs 6,40,000.00/- and forcfiled 157400 shares on which call money _'

arrers of Rs 7,87,000.00/- nol received. Company has issued forel‘ led share at par value of Rs. 10 per share and forefi lcd

amount !rzms(er in share premlum accounl

Note 3 Sham copltal L
3a. Share capital reconclilation

Particulars
T Partleutars ‘Opening - Addlition Delotlon "Closing batance
SR Balance during the yoar {durlng the year| - -2 " N
Issued Capital
Equily shares wilh voting nghls - .
Year ended 31 March, 2013 )
- Number of shares 3,156,000.80 - - 3,150,000.00
- Amount {Rs.} 31,500.000.80 - - 31,500,000.00
~1Year ended 31 March_2012
- Number of shares 3.150.000.00 - - 3,150,000.00
- Amount (Rs. ) 31,500,000.00 - - 21,500,000.00
Subscribed and fully pald up
Eguity shares with voling rights - N N B
Year ended 31 March, 2013
- Number of shares 3,150,000.00 - - 3,150,600.00
- Amount (Rs.} 31,500,000.00 - - 31,500,000.00
Year ended 31 March, 2012
- Number of shares 3,150,000.00 - - 3,150.000.68
- Amouni (Rs.) 31,500.000.00 - - 31,500,000.00

There is no changes in Number of Shares of company during the year,

Note 3 Sharo capital {contid.}

Particulars

(1) Delails of shares held by each sharehelder holding mere than 5% shares:

Class of shares / Namo of sharcholder As at 31 March, 2013 As at 31 March, 2012
Number of % holdlng in Number of % halding In that
shares held that class of shares held class of sharas
shares
Equity shares wilh yoling rights
Nitin Jain 787,300.00 25.31% 797.302.00 25.31%
Narender Nath Jain §50.601.00 17.48% 550.601.00 17.48%




Note 4 Rcservcs and surprus St

FRUITION VENTURE LiMETED T
(FDRMCRIYKNOWN ASINRO WERSEC LT 7
21 A fll Flcor Mukherjee Nagar,Commcrcial Complex Dcihi 110009

T -j_'Parli_c_ulara_ R

As a1 31 March, 2012 i

T Re.

LwAs at 3T March, 2042

R

Surptus Closmg balancc

' -_. Appronauonsf!rdnsfus made durlng lhe year S

2.232,699.41

“asanraso

S {2303,275.98) s

-{2,303,275.19)

(4,535,974 60}

Note & T!’ade__PﬂY?'hles.' ERE

Particulars

CoioAs at 31 Mareh, 2012

~As at 31 March, 2013

‘Rs,

‘Rs.”

2. Friends Printer

1. Baepak Jungja -

2.Jatatia Global Venlres Limigd
4. Net 4 India Limited o

15,164.00
13,378.00

- 11,360,916.30
- 38,138.120.00

5. Shiva Kymen Sukka Limited 10,786,560.00
6. RCMC Share Registry Put. Lid, DR : 6,607.00
) s TOTAL] £0,320,754.30
Nole 6 Other current liabilities
Particulars As at 31 March, 2013 As at 31 March, 2012
Rs. Rs.
f{a} Other payebles
{i) TDS Payable 4,629.00 5.468.00
(i} Unpresentod Chegues 992 291.99 45.227.00
(i) Others Liabilities - vat Adjusiment 52,470.25 112.651.00
(iv) P.Agoanwal & Associates 40,450.00
{vi} Voice Data Telecom 2,806.00
Total 1,092,647.24 363,340.60

A’\@‘}




FRUITION VENTURE LIMITEQ

(FCREELT ANEAN A4 A2 AR AR

@)_//r

N,

AN Fh Lo 5%
S $ete U Flaed aasntn
Tangile asets Gross bloek anai NelBlock
Srogs Black Additions, Disposals Giher Gross Block | Provision. |- Doprecralion! | Efminated Giher Total Baiance 7 Balanca
. adjustmenls asat asat amertisation on ¢isposal | adjustments. asat asar ‘ a5 31
31 March. 2013 | 1April 2012 | expenseforthe | of assels 3t March, 2013 | 31 Karen, 2013 3t March, 2012
year
Rs. Fs. Rs. s s, Rs. R, Ra. Rs. Ri. Rs. R, ¥
. 6708 . - - 30306700 |7 32857000 - 347.970 06 50997 03 2320300
o) § Paiion & Fut 51721178 N : “ 31221176 [ - 48779360 2WATE - 517.211.76 2345476
A Sondane: ; 215.167.60 - - 215,187.00 - 10.456.56 - 10,486 56 204750 4
e & Fheinn 5 549.787.09 - - 53978108 B 5,165.37 - - 26,165 37 462.585.63
e > : B 13366009 |- - 16.243.31 - - 15,243 31 116.756.59
Pricses : $6.500.05 B - 16,500.00 - 410,43 - - 410.13 15,089 87
W GETY C . 28.500.00 . . 28,5000 - 139481 - 136381 27.106 13
it . 500000 - 189.55 189 38 581062
o - 3300060 - 1,041 54 31,658 41 -
- SEE71AB.96 | 4139760 91114191 91600155 7275176
86617003 768391 03 - A13.02700 7275200 ERERLETT
Geesa vatss of asselsicomputers) fully dapreciatad o WLLGE
Grans value of avsets{Parition & Fextures) fully depsacisiad 51731176
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Ill F]oor! erice Na

Note B Non-current invest

"FRU'ITION VENTURE LIMITED
[FURMLM Y KHO!‘-‘N AS }NUQ W(;I]SLC LTD Yo
nnrchl Cumplcx Dclhl 110009 !

Particulars T

A.. al 5] Mmci) 2033

As'a1 31 March; 2012+

Toln!

“Tolal -

TRe

(a) lnve tnwm o equity mslmmunb
of other crtities
2500 shares of Rs 18, 2003ch in 0 «af Chiem) C‘i}.; 1 mntcd

7\)1J? shares of Rs. 27.50 aach in Caosco (h-dm) Lid

250000 shares of Rs. 22,09 Each in Heten 5!_!310_ _

Less: Provision for diminution in vislue of investments . -

Agg:egale amounl ol Quo.m mvc..:!men‘s
Aggmgau, nmkel mlue. e[l Acd and qucicd mvmlmcnb :

s 'of Rs.52.40 vach in Pmamcunl Conm:umcal ion le.-

: _.'Tot..'l! (A+B} -

: ._Tcﬁ al

CRs.l

Ha317.80810]
557083750

4556000

817,508,00

845835 08

“E.BAEEI500]

8.245,835.00

*14.425.663.08

£14.425 66308
“14,500.862.15

L BBY5,835 00
~17.633,869.00

Note 9 Deferred Tax Asset

Ag a1 31 March, 2013

As at 31 March, 2012

Tax elfect of ilems constiidting defenred 1ax assels

Deferred Tax Liability

Net Deferred Tax Assct

Particutars -
) ‘Rs. Rs.
Dc!’crrcd Tnx Aszet
D:flcrence buwc.en bock balance and tax b-ﬂ:mcc of fixgd assels . 78.00 B,486.00
Unabsorbed deprecialion carred fonvard 328,376.00 328.376.00
Unabsorbed business losses 3.047.713.00 4,025,525.00
3,376,011.00 4,36G2.387.00

3.375.011.004

4.362.387.00

N,

/’\&v“

B66,376.00

3BB2.AR7.00] 15




FRU!TION VENTURE LiMITED :

BT HFORMERLY SNOWN A% INDD wmstzc uu)
21 A tll Fioo Mukhe ch gar, Commercn! Complcx,Del

Note 10 Léﬁg_{!e_'r_m' tomsand advances

“As at.31 March 2013
: Rs

As at 31 March 2012

a) Secumy depos:ts
‘Bocured, comtdered good
“Unsecared, considéred good.

I et

C36.500.00 § 0

T16,600.00 | -

Note 11 Inventoﬂes -:.':_ .

(Mt lower of cost and ned reatisablo va!ue) (AN
S  Particufars -

As al 31 March 2013

As at 3'[ March, 2012
Rs

{a )Smch—m :rade :

Tolal

ﬁ 88.} 891 20

E 10 rsm 354 91

Note 12 Tga_de_Rc_c__eﬁvaﬁles i

'6,885,894.20

Parﬁcuhrs R

As at 31 March, 2013

Note 13 Cash and cash equivalents

1. B.D Garments = 1 910,625.00
2. Qtel Complech leited 60,342.00
3.Richiopk Garmenls Private Limited ©13,235,730.00
4.-Visesh infolechmies Limited & -7 .0 S 7,668,787.00

' o TOTAL 21,875,484.00

10.661.354.91

As at 31 March, 2012

Parliculars As at 31 March, 2013
Rs. Rs.
{2} Balances with banks
(i} In current accounts 4,899.331.62 1,721,626.00
63,184 60 4,315.00

{b)y Cash on hand

Total

4.862,516.22

1.725,941.00




Mukherjee N

' 2_1}4@,‘”;_510

Note '_I.?l'zsllcjﬁ-lurr_n._lbgr_xs ﬁnd édvanc;}é, a

FRU]TEON VENTUREUMITED__ e

(fDRMERLY KhDWN AS lhDO WEBS! I LTD B

.‘De_lh’i_-ﬁ_{_}pqﬁ 5

Parﬂcu!ars

- -As at 31 March, 2013
TR

Asat 31 M1rcl1 2012- :

SRS

a) LO'lnh and 'advances 1o related ﬂameq X
N _ecured ‘considered goad -
Unbewmd cons:dered goad

;owb:o'a for doubtru! loans a i A nces

{b) Loans and advances (o empfoyees
“Secured, considered good -
*Unsecured, cons:dered good
Duublful .

- Less Pmnsmn fordnubﬁul Ioans "md advancea

“0) Pfe,)a:d expenses Unsecured consu,ered qood

{d) Olhers ) : : R
._'_Secured mns;dered good

TR B0.0.

: 5000 o]

2,500 DO

e 3&_3','235.'1?'6;0_0' '

;--.7.5_09‘0_0' f

" Unsecured, oonssdered goott -
: Doubtfui : . s S
e B '-38 238 126 00. vl - °2,096.00
'Less Prcmsmnfor olherdoub!fut loans dnd advanccs L S
o e s '_38 ?38 126 00 L. 2,096.00
Total 35.249,053.001 15.666.00] -
. Nole:‘l_s b(.h_el_' cgrrerﬁ assels B
Particulars .As at 31 March, 2013 As at 31 March, 2012
: —— Rs - Rs :
{a) Advance tax F.Y 2012-13 600000 -
(b} TDS F.Y 2012-13 80000
Total 690,000.00 -

52,096,007




Note 15 Revenue from operauons ; '; e

.FRUiT_ION VENTURE LiMITED

-For the year, encied

S Pamculars i

o For the  year. ended
: 31 March 2513

31 M‘arch 2012

SRS

(i) |Sate of shares .-

“Rs.

ENTENERS m R

A 3.)"! .2‘18 00

359 248 00

i) F’roht {rom ay Deallng .

{iif) . Tradmg in Etecmc Penphera s and Fabric

TT0a6.21065]
685,761,312.00 -

'6&) ?61 312 GO

:/685,761,312.00

T OTAC T OTE]

Not_é_*i“?:Qt.ri_er._'iﬁépfﬁé_'.' '

C697,501,256.4% { o

-oFor the year ented
31 March, 2013°

“For the year ended
: 31 March, 2012 -

“RE.”

N Inlerﬂsl income .,
in!eresl from banks on:
Deposns RS

b D_twdend mc_omc_e:
. - Others

(d_)_ Dlscouni & Rebale : '
(e} Researc_h Ac_ivi_so_ry Fees °

{) iShon & Excess .

[ Proﬁt (rom Fu.ure & Opllon

TR,

| 153,281.80

11,300.18

900,000.00

© 745

9,680.00] |

7 18,482.00 ]

478353001

Total

193.835.00

-~ 1,074.063.08 |




e FRUIT!ON VENTURE LIMITED -

: <11 FORMERLY KNOWN AS INDO WEBSEC LT :
2% A_ HI Floor Mukherjee Nagar Ccmmercml Complex'De[hl 110009

Noie 18 a Pmchase f(faded good

For the year cnded 31:M rch. Forthe yearended 31

Purchaqe of Shares
Purchase of compuler |_‘_ns .
Purchase oI Fabric 00
Purchaee of Cotton !ahrlc

e 14607570
CTofal] ek BB2 193 125,38 s

410,141,000

Note 18 b Changes m 1nvcmor|cs of slock-m trade

A For the yearended 31 March. For thc year cnded 31
: 2013 o f o M'arch 2012 :
cRE S Rs

L Parﬂculars g

Invenlnnm dl thr\ end ofthe year: -

o '. 10 661 354 91

fSlock o{ :,harea

3 6,885,894.20]
slockofetaclronlc penpheralsand fai)nc___ 3 Rt

- 6,885.894.20] © - 10661 3J4 91

Invenlnne% al tho hegmmnn of %he ge'!r

Stock of shares R S ER S R B RPN -_1_(.),_._6{5_1,3_54:91_ 2 3,562,208.000

slock ofeeclromc poraphcrals 'and fai)nc SRR RRRRE TR E : : :
. S T 40,661.354.94] - - 13.452.228.00

3 Nét.(iﬁél.’easé)..'décr.ea.se : CLn grsag0 71 - 2.790,873.00]

Note 18 Employee bén__eﬁts_ expense

" Particulars ~ =% - s | For the year ended 31 March,| For the year ended 31
o ' s ' 2013 Harch, 2012
g Rs. Rs.
Balarics and wages ' 1,502,939.00 1,004,387.00
Total 1,592,939.00 1,004,387.00




Note 20 Finance costs '

for the year, cnded 31 :
i arch, 2012 :

(|) Olher
'Bank Ch’]rges and znl{‘reb

3.470.18°

Note'21

-7 Particulars,

Forthe year, ended 3
S Nareh, 2013

'--Rs. -

i Fordhe year, ended 31
s ':_'March 2012 :

LR i

Rent lnciudlng Iease renla}«s
Rales and taxes -
Communication ==
{Travelling and conveyance
Printing and stallonery :
egal and professional [
Payments io audnors (Refer Nole {|) below)
Prior Period expenses
: Mlsceifaneous expenses
Eleclricity Expenses |

Postage & Stamp Expen‘;es S
Office Expenses . - ST L _' 69,876.00
Adverlisement - 2 30,877.00
{interest & Penalty - R i93 821,00
- {Share Transfer Cxpcnﬁes 28,031.78
JOffice Ingdrange -5 112 587.00
Freight Charges =000 D24 842 .00
{Return Fifing Fee i 200 SABBSAB00.| e e T
Security Transaclion Tax(sm CBSTAGE00 | e
Meeling Expenses . DERG000] o e
Staff Welfare - : 64,928,00
Repa:r&Malnlenance S B0B6.00 | T e
interest |- RN 160,307.00¢ -
] Total : 1,691,437.60 i 354,409.0¢

20224800
96,000.00
37,742,42°

aaae300]
A3,4B8,00
3,378.0071
5148400 1.0,
52,845,007
80,00,
SHTT580.00 |

47852000
165,618.00 1"

oserRoe|
o 66,194.23 -

" Notes: e :
- - Particulars For the year ended 31 ‘| For the year ended 31
oo March, 2013 March, 2012 )
Rs. Rs.
{i} Payments to the auditors comprises (nel of service tax input credit,
where applicable):

As auditors - statufory audit 44,944.00 44,844.00
For managemen! services - 7.801.00
Tolal 44,844.00 52,845.00

In terms of our reporl altached
For P.Aggarwal & Associates
ed Accountants FRN - 03086N

o
ideep Aggarwal
Partner
M.No. 081984
Place : New Delhi

W L/ /QIC/S\M N e e Nabt

For and on behalf of the Board of Directors

ror FRUIT N W ENT URE LIWITED

Managing Qiteetored SignaDimedtdector

Date : 28/05/2013
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(i}

'Fr_u{ﬁ_qn: Venture Ltd."

ails of Disallowance on the income which =

Amount{Rs)

Value 6f_imef_e5't'paid during”

~theyear SR

© L Avg Value of investment T 711,635,749.04

. Angalueof asSEl iy

“Amount of expenditure directly related o | NiL - -

income which does not form part of 1otal income -

' 'Amoun_i_of Disallownace as per the formula . 44,583.00 .
" provided in the Rule 8D of the Income Tax Act o

A*B/C
3/2 % of Avg Value of investment 58,178.75

Total Amount of expenditure disallowed in rc 102,761.75
of income which does not form part of total incame

&




FRUITION VENTURE LIMITED .
(FORUIRLY ¥HOON AT RGO WEITSEC LTRY © .
214, 1 Floor Muhhcnno Hagar. Cnmmmrm Cnnustox Dl 151’:003_-

Cash Fiow S1atement lor the yext caded 31 Karch, 2013

Particutars T iFar the year endnd o JFof The yeat onded
! L 31 Barch 2032000 13 Mareh, 2092 0

ity -

:_ 4. Cash flow Bom operating activities - -

T G

et fred i{i.u"‘xt)cfm—c\tmc-r::-'wmrema amdtax
Adiundine : A L
= T i :m:ﬁ AMONGa |£rﬂ
Fi & LORTS .
it oSl income - -
Dividerat iadang
. Hel{nging £ loss on sale of investmoms
TRnor pensd Eapentas
S Amoun Ve
 Hetenreal i!cx.c,h.’mqf-m:a-'\!lln“

Opseating peeht 7 o) h(:'ul WOTkiRG LGAS! Changes
Cranqus \\o'.h,:n L

1 Ad
. 1r‘.\.wmmlcs T
Teqoe Recoividie

JOvmensG i Gpernling nssols:

el CuTTRr AYS . A 0TR.00
80 [ (GO EIEQE i B lddies: T
: . 11312560
Castt Genierates 1on operstons T e L AR 7ET 32346 14147
Her cash How Hom flused in) eperating activities (A} 4B IEY AL 0TS {384 ,14147

B. Cash fiow from invesling aclivities

Futhase of livegtm (5578628 08)
Interys! foCuived :
- Tig4g200
Uhevichieredd s s ) :
- Oihors B EXEA R 175,353 80
Fipeiast of {ed Asset {540 G55 001 :
Cash Tew From exlriondinary do .
et cash flow dam [ tsed in) invasting activitics (B (6.367 514.58) 18183500
c. Cash flow fram financing aclivities
o (IERFTTIE
Ehort tet loans -
Cali Maniey seoivie (Frusry Shares) -
Cash fow Bom ceTragaanan i - -
Hot cish flow rom f (usedl ind linancing aclivitios {C) {36.183.234.18)
Helinerease /decrease) in Cazh and cash equivalents (A+B+C) 3236.574.77 1190,306.47)
Add:Cash ang cash e i Lesgminan QfF the year 330100 TG 24700
Cash aind gash cauivalonts at the ond of the year 45062 516,00 1.725.941.00
4.8302,516.00 372584
AS 3 Cazh Flaw 5t
grart of Gl and cash eqy HE [as
Cash and cash Luuwak‘nl\ atthe end of the vear * LRV RS Tl 725581
GAARG Gl ERIES

i) i trarenst ac

For \nd on Hehalf of the Board of Ditcctors

Sca .1ccommm.-mn MOL0s lo:r\mn frart el tho Gnancial statements
For FRUITION VENTURE LiMITED
T R e

by
Era Con Augarwal Maaauing Direcior
e ner aaing BISEel, thorisad Sighatory/Director

1. Ho. 0E12B

’OJ

Place : How Delni
Date: Koy 29, 2013
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Fruition Venture Limited

* (Formerly Indo websec Limited}
Registered Office: 21-A, 3 Floor Savitri Bhawan Commercial Complex, Mukherjee Nagar
New Delhi- 110 009

PROX‘( FORM

TWe e residentof..................

.................................................................... being a
Member/Members of Fruition Venture Limited{Formerly Indo Websec Limited), hereby appoint
Mr/ miss/Mrs. . resident of.................... . or failing
him/her, MUAMISSIMIS. ... resident of
T e as my /our proxy to vote for mefus on

Affix
1 Rupee

Revenue
Stamp

(Signature of the Shareholder)

Note : The proxy form completed and stamped must reach the Registered Office of the Company not
less than 48 hours before the time for holding aforesaid meeting.
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Fruition Venture Limited

{Formerly Indo websec Limited) )
Registered Gffice: 21-A, 3 Floor Savitri Bhawan Commercial Complex, Mukherjee Nagar
New Delhi- 110 009

ATTENDANCE SLIP

1/ We hereby record my / our presence at the Nineteenth Annual General Meeting of the Company to
be held at White Waters, C-39, Ist Floor, Connaught place, New Dethi — 110001.

[ L/F. o, ]

Name Father’s/Husband’s/Company Signhature
Representative Name

Note: 1. The Proxy need not be a Member.

2. The Proxy Form signed across 1 Rupee Revenue Stamp should reach the Company’s
Registered Office at least 48 hours before the schedule time of the meeting.

3. Attendance Slip not filled in properly will not be entertained,

4. AMember of his proxy is requested to produce at the entrance of the Meeting hall, this
Attendance Slip duly completed and signed by him in accordance with the specimen signature
registered with the company, Zerox copy/torn attendance slip will not be accepted at the
Entrance of the meeting hall.
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BOOK — POST

TO

If Undelivered, Please return to:
Fruition Venture Limited

{Formerly indo websec Limited)
21-A, 3" Floor Savitri Bhawan
Commercial Compiex, Mukherjee Nagar
MNew Delhi- 110 G082




